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'CLOSED-END fund 1cap1ta1

biz Bhd's managing director -
Tan Teng Boo believes that -
the benchmark comp031te in-- .
dex still has the legstorisea -
further 5%-10% in the next -
two months driven by value :

investors,
. "There are so many under~.

valued stocks and we are run--
ning down our cash position. -
1f there are no major political
issues, 1 believe the Clwill test
and get past the 1,500 leveliin -

the next two years," he told re-
-porters at.a media conferenc
-in Kuala Lumpur yesterday, -

Tan said the global econo

my has begun'a V-shape re-"

covery-and that the current
rally in the financial markets
is the beginning of a new bull

. Theindexstillhas

legs to rise a further'

5%-10% in the next -
‘two months, says
- zcapztal biz MD

-phase pcoWereci partly by the
- emergence of China and oth- |
er emerging economies in the
< world trading system.

- Although Malay31as eco-_ j
‘nomic fundamentals remain
healthy, Tan expects the recov- -
‘ery to be linked to a recovery *
n the OECD (Organisation -

or-Economic Co- -operation

:-and Development) economies
due to the heavy dependence
of the country on sem1conduc— :
- torexports. S
*“Nevertheless the co_mm0d1_—

tiesand fourism sectors are

expected to contmue domg;
~well thanks to demand from .-
' +could break the confidence; '
building process in investors. - .
and:the virtuous cycle of in- - -
--vestment and consumption.” .-

“the Asmn markets. -

day ‘thaton average, bear

~ markets have lasted about 12 -
" .months with a price decline
of 56%, while bull markets

run for an have average of

.about 8% months with pncea “

rismg 423%.

However, Tan said _that a

recovery in the economy and

‘the financial markets could -
* be at risk from trade protec-...
- tionism fuelled by unemploy— :

-ment '

- Another risk factor is the

withdrawal of the economic |

' “The optimism over the. f1~
. “nancial markets ‘was ‘also -
. -shared by Dr Mark Mobius of -
Templeton Asset Manage—_;
- ment, - :
JHe told reporters last Mon— Ny
- weighting in Parkson-Hold- -
ings Bhd, KL-Kepong Bhd,
- Petronas Dagangan Bhd and i
F&N Holdings Bhd. 0

. stlmtilﬁs ' phck‘ag'esu'too ea rl.y'__'- 5

in the recovery cycle, which -+~

Asatthe of Juiy 24, icapital. i

:__blZ has invested in 17 listed

compames ‘with ‘a; heavy-

-Its ‘investments té'talied

‘RM156.99 million with unre- "
- alised gains of RM60.8 mil-

lion. Cash holdings: amount-
ed to RM40-million, .07 2

" Since its listing on Oc't' 1.9' :

2005, ‘the ‘net. asset value
(NAV) of the fund has madea -~

- gainof 87.88%. Its NAV now
- stands at 191:above the mar-. .

ket share  price of RML 84. .



